
Overview
Companies are looking for new and better ways to control 
– and lower – costs, which is why an increasing number of 
companies are considering alternative risk strategies.  

Since 1987, HDH has helped clients understand the 
opportunities and risks associated with alternative risk 
transfer. Through the use of captives, risk retention groups 
and qualified self-insurance plans, HDH provides a wide-
range of alternative risk programs that are designed to 
considerably lower clients’ cost of risk overtime.   

With over 1100 clients in 50 different captives under 
management, HDH is one of the most experienced captive 
service providers in the industry and currently manages 
over $45 million in premiums across seven different 
domiciles, both on and offshore.     

Captives
Historically a strategy available only to large organizations, 
captives now represent a viable risk management option 
for companies of all sizes due to changes in tax, regulatory 
and market conditions.   The IRS has established safe 
harbor provisions to make this a conservative form of 
financial planning.

A captive is a formalized form of self insurance that enables 
organizations to retain some of its risk internally by creating 
an insurance company to insure its own risk.  The majority 
of captives are used to insure property and casualty, but a 
growing number of large captive owners have started using 
captives to insure some employee benefit risks.  

Captive Benefits:

n	 Lower Premiums
n	 Better Control Over Claims 
n	 Tax Advantages
n	 Improved Cash Flow

There are a number of reasons to consider a captive, 
including improved cash flow, lower premiums and better 
control over claims.  Other benefits include stabilized 
budgets and tax advantages.     

Our Services
A captive is not for everyone.  To help clients determine 
if this could be the right strategy for their business, we 
first conduct a pre-feasibility study.   If the results of this 
initial evaluation look promising, we recommend moving 
forward to the more detailed study and business plan 
development stage.  

Since the success of a captive is directly related to correctly 
identifying the company’s objectives up-front, properly 
forming the captive to meet these objectives, and then 
successfully managing the captive, HDH provides guidance 
and services that span all of these critical areas:  

u 	Pre-Feasibility Studies

u	Feasibility Studies & Business Plan Development

u 	Guidance with Overall Captive Structure & 
Implementation

u 	Reinsurance Brokering & Consultation

u 	On and Offshore Captive Administration & Financial 
Reporting

u 	Domicile Analysis & Negotiations

u 	Claims Management & Loss Reserve Analysis

Captives

Alternative Risk Transfer

If you are ready for an alternative to the traditional insurance marketplace, the HDH Group  
can provide an initial evaluation to help you determine if a captive is the right choice for you.  

“Since the inception of our captive in 2002, 
HDH continues to provide valuable guidance 

and support that contributes to the growth         
and success of our captive.”

Jim Covelli
King’s Family Restaurant 



Captive Department

Chuddy Carless 
Senior Vice President

chuddy@hdhgroup.com	
Direct Dial: 412-992-2871	
Chuddy directs all underwriting for our transportation  
related insurance companies.

Evan Muffly 
Account Executive

emuffly@hdhgroup.com	 Ext. 1167
Direct Dial: 412-992-2810	 Direct Fax: 412-535-0710
Evan is responsible for HDH’s 831b Captives practice.

George Voinchet 
Technical & Underwriting Support

george@hdhgroup.com	 Ext. 1149
Direct Dial: 412-992-2849	 Direct Fax: 412-535-0749
George assists the deptartment with technical underwriting, 
rating and policy development.

Bill Knox 
Captive Department Manager

wknox@hdhgroup.com	 Ext. 1179
Direct Dial: 412-992-2860	 Direct Fax: 412-535-0760
Bill is responsible for the overall growth and management  
of the department.

Paul McFarlane 
Account Executive

paulm@hdhgroup.com	 Ext. 1120
Direct Dial: 412-992-2856	 Direct Fax: 412-535-0756
Paul is responsible for Medical Malpractice Risk Retention 
Groups, Fronted Captives and Traditional Brokerage.

John Yaple 
Administrative Account Executive

jyaple@hdhgroup.com	 Ext. 1184
Direct Dial: 412-992-2853	 Direct Fax: 412-535-0753
John is responsible for Administration and Billing within 
HDH’s 831b Captives practice.

Jackie Cipollone 
Client Service Representative

jackie@hdhgroup.com	 Ext. 1182
Direct Dial: 412-992-2839	 Direct Fax: 412-535-0739
Jackie is responsible for Underwriting and Administration.

Nancy Buszinski 
Client Service Representative

nancy@hdhgroup.com	
Direct Dial: 724-443-6463	 Direct Fax:  412-535-0796
Nancy is responsible for Accounting and Administration in 
HDH’s insurance company practice.

Megan Yost 
Administrative Account Executive

myost@hdhgroup.com	
Direct Dial: 412-992-2857	
Megan provides administrative support to our transportation 
related insurance companies.

www.hdhgroup.com

The HDH Group, Inc.
Captive Department

600 Grant Street 	 Telephone:
Suite 1100 	 412-391-7300
Pittsburgh, PA 15219-2804 	 800-434-7760-toll free

HDH is an Owner of

Drew Lucatorto 
Financial Analyst

drew@hdhgroup.com	 Ext. 1139
Direct Dial: 412-992-2837	 Direct Fax: 412-535-0737
Drew is responsible for accounting and finance duties within 
the department.


